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To
The Vice President,
Listing Department
The National Stock Exchange of India
Limited
Exchange Plaza
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Scrip code: PREMEXPLN

Dear Sir,

Sub: Unaudited Financial Results for the Second Quarter and Half year ended so"
September, 2020, together with the Limited Audit Review Report.

We would like to inform you that, the Board of Directors of the Company at their Meeting
held today i.e., 23rd October, 2020 have approved the Unaudited Financial Results for the
Second Quarter and Half year ended so" September, 2020 and taken on record, the Limited
Audit Review Report on the results.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Statement of Unaudited Financial Results
(Standalone and Consolidated) for the second quarter and half year ended 30th September,
2020 along with the Limited Audit Review Report for the said period.

The meeting of the Board of directors commenced at 11:30 A.M and concluded at
2.45 P.M

Thanking you,

l~cr~ ~<J

~
K. Jhansi Laxmi
Company Secretary
Encl:ala
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company

Review report to The Board of Directors
Prem ier Explosives Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
PREMIER EXPLOSMS LIMITED (the 'Company') for the quarter ended Septembet 30,2020
and year to date from April 01, 2020 to September 30, 2020 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulatjon 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 ('the Regulation')
as a mended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Accounting

Standards i.e. Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Emphasis of Matter - Impact of COVID 19:
We draw your attention to Note 6 of the Unaudited Standalone Financial results, which

describes the management's assessment of the financial impact of the events arising out of
Coronavirus (Covld-19) pandemic, for which a definitive assessment of the impact in the
subsequent period is dependent upon the circumstances as they evolve.

Our opinion is not modified in respect of this matter.

Hyderabad
October 23, 2020
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MAJETT & CO
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Premier Explosives Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiarjes together referred to as 'the Group') and its share of the loss after tax and total
comprehensive loss of its joint ventures for the quarter ended September 30,2020 and year to
date April 0L, 2020 to September 30, 2020 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Oblagations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CM D t/44/2079
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
a pplicable.

4. This statement includes the results of the following entities

1. Premier Wire Products Limited (Subsidiary).
2, PELNEXT Defense Systems Private Limited (Subsidiary)
3. BF Premier Energy Systems Private Limited (joint venture)

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended,
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ncluding the manner in which it is to be disclosed, or that it contains any material
isstatement
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MAJETI &CO
Chartered Accountants

Condnuation Sheet

6 The accompanying statement includes unaudited interim financial results and other unauditedfinanciar information in respect of two subsidiaries, which have not been reviewed by theirauditors, whose interim financiar resurts refrects iotar assets of Rs.g95.34 rakhs , as atSeptember 30, 2O2O and total revenues of Rs. 14.57 lakhs and 25.64 lakhs, net profit after taxand totar comprehensive income of Rs. 6.9g rakhs uno nr.-i:.r+ rakhs for the quarter endedSeptember 30, 2O2O and from April 01, 2019 to Septemb". SO,ZOTS, respectively, and netcash out flows of Rs 6.05 rakhs for the period r.o,n ep.ri or-,-zo2o to september 3Q,2020, andas considered in the statement. The statement atso incruoes'ttre Group,s share of net ross aftertax and totar comprehensive ross of Rs Nir for the qr"n"i 
"nJ 

to. the period ended september30' 2020, respectively, as considered in.the statement,lnl"rp"* of one joint venture, basedon their interim Ind AS flnanciar resurts which have not b""n .uriu*"d by any auditors.According to the information and expranations given to ,r ov i',u Management, these rnterimfinancial results and financial information 
"." 

noirnut"riuiio-Jh" oroup.
Our conclusion on the Statement is not modified in respect of the above matters.

Emphasis of Matter - fmpact of COVID 19:
we draw your attention to Note 5 0f the unaudited consoridated Financiar resurts, whichdescribes the management's assessment of the financiar impact of the events arising out ofCoronavirus (Covid-19) pandemic, for which a definitive u!."rr."n, of the impact in thesubsequent period is dependent upon the circumstances as they evorve.
Our opinion is not modified in respect of this matter.
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Hydera bad
October 23,2020

For MAJETI & Co.,
Chartered Accou ntants
Firmt Regtstration Number: O 15975S
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Kiran Kumar Majeti
Partner
Membersh ip Number: 220354
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