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Independent Auditor’s Report

To
The Members of PREMIER WIRE PRODUCTS LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of PREMIER WIRE PRODUCTS
LIMITED (“the Company™), which comprise the Balance Sheet as at 31% March, 2026, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2026, and
its profit (including other comprehensive income), the changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibility under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit évidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statemetits and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge -obtained during the course of our audit or
otherwise appears to be. materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted.in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies, making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate
iternal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material missiatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continug as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Boeard of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Aunditor’s Responsibilities. for the Audit of the Finanecial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements tan arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made hy management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or ¢onditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
feport. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, struciure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeabie user
of the. financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied ‘with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of Section143(11} of the Act, we give in “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

{b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

(¢) On the basis of written representations received from the directors as on 31% March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2026 from being appointed as a director in terms of Section 164(2) of
the Act.

(f) With respect to the matter to be included in the Auditors” Report under Section 197(16)
of the Act:

In our opinion and according to the information and explanations givento us and based
on examination of the records of the Company, the Company has not paid or provided
any managerial remuneration during the year. Accordingly, the provisions of Section
197(16) of the Act are not applicable to the. Company.
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(g) With respect to the adequacy of the. internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 20 to the financial statements;

il.  The Company did not have any long-term contracts including derivative contracts
as at 31% March, 2026;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 3.1* March,
2026;

iv.  (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the Note 28(i) to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed fiunds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note 28(ii) to the financial statements, no funds have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalfof the Funding Party
(*“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;
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{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v.  The Company has not declared or paid dividend during the year, hence there is no
need to comment on compliance of provisions of section 123 of the Companies
Act, 2013 by the Company.

vi.  Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account for the financial year
ended 31% March, 2026 which has a feature of recording audit trail {edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with. Additionally, the
audit trail has been preserved by the Company as per the statutory requirements
for record retention.

For P.V.R.K. NAGESWARA RAO & CO.,
Chartered Accountants
Firm’s Registration Number: 002283S

ﬂ"{‘_{f\f;‘rﬂ_{v o - - ..
HYDERABAD N.ANKARAO 7/
21.05.2026 Partner o

Membership Number: 2393
UDIN: 26023939HPFNZR2367
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Annexure A to Independent Auditor’s Report

Referred o in Paragraph 1 under the heading of ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date

1 (@ ()  The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(i)  According, to the information and explanations given to us and the records of the
Company examined by us, the Company does not have any Intangible assets and
accordingly, reporting under the Clause 3(1)(2)(B) is not applicable to the
Company.

(b)  The Propeity, Plant and Equipmient of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(¢)  The title deeds of all the immovable properties, as disclosed in Note 3 to the financial
statements, are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment or Intangible
Assets or both during the year.

(¢) Based on the information and explanations furnished to us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Prohibition of Benami property Transactions Act, 1988 (as amended in 2016) (formerly
the Benami Transactions (prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, ‘and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in its financial statements does not arise.

2 (a) The Company does not have any inventory during the year. Hence, reporting under the
Clauses 3(ii}(a) of the Order is not applicable to the Company.

(b)  The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii}(b) of the
Order is not applicable to the Company.

3 (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other
parties during the year. Accordingly reporting under clause iii(a) and iib) not
applicable.
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(b In respect of the loan given in earlier years to Holding Company, no schedule for
repayment of principal and Interest have been stipulated by the Company. Therefore, in
the absence of stipulation of repayment terms, we are unable to comment on the
regularity of repayment of principal and payment of interest.

(¢)  Asthere was no repayment schedule, we are not able to comment on any amount overdue
by the Holding Company in respect of loan given.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during the
year, which has been renewed or extended or fresh loans given to settle the over dues of
existing loan given to the same party.

(e) Following loan was granted during the earlier years {including outstanding) to related
parties under Section 2(76), which are repayable on demand or was no schedule for
repayment of principal and payment of interest have been stipulated by the Company.
No loans were granted to promoters during the vear.

Particulars Related Parties
Aggregate amount of loan outstanding

- Repayable on demand (A) o --

- Agreement does not specify any terms or period of --

repayment (B)

- No agreement and Repayable on demand (C) 423.39 Lakhs
Total (A+B+C) 423.39 Lakhs
Percentage of loans 100%

4 In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of the loan made by
it. The Company has not made any investments, or provided any guarantees or security to the
parties covered under Section 185 and 186 of the Act.

5 The Company has not accepted deposits or amounts which are deemed deposits. Hence,
reporting under the Clause 3 (v) of the Order is not applicable to the Company.

6  The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause 3(vi) of the order is not applicable to the Company.
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(a) According to the records of the Company and as per the information and explanations
given to us, the Company is generally regular in depositing undisputed statutory dues
including goods and services tax, income. tax and any other statutory ducs applicable to
it with appropriate authorities and in respect of thesc statutory dues, there are no
outstanding dues as on 31st March 2026 which are outstanding for a period of more than
six months from the date, they became payable. As confirmed by the Company, the
provisions of provident fund, employee’s state insurance, sales tax, service tax, duty of
customs, duty of excise, value added tax and cess are not applicable to the Company for
this year.

(b)  According to-the records ‘of the Company and as per the information and explanations
given to us, there are no dues of goods and services tax, provident fund, employees
state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
-added tax, cess and any other statutory dues which have not been deposited on account
of any dispute as on 315 March, 2026.

According to the infermation and explanations given to us and the records of the company
examined by us, there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income. during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) As the Company did not have any loans or other borrowings from any lender during
the year, the reporting under clause 3(ix)(a) of the Order is not applicable to the
Company.

{b) According to the information and explanations given to us and on the basis of our audit
precedures, we report that the company has not been declared wilful Defaulter by any
bank or financial institution or government or any government authority.

(c¢) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any term loans. Hence,
reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d)  According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, the Company has not raised funds on short term basis.
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(¢)  According to the information and explanations given to us and procedures performed
by us, we report that the Company does not have any subsidiaries, joint ventures or
associate companies during the year and hence reporting on clause 3(ix)(e) of the Order
is not applicable to the Company.,

(f}  According to the information and explanations given to us and procedures performed
by us, we report that the Company does not have any subsidiaries, joint ventures or
associate companies during the year and hence reporting on clause 3(ix)(f) of the Order
is not applicable to the Company.

10 (@) The Company has not raised moneys by way of initial public effer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private.
placement of shares.or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

11 (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud by the Company or on the Company, noticed or reported during the
year, nor have we been informed of any such case by the Management.

{b}  During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, a report under Section 143(12) of the
Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government. Accordingly,
the reporting under clause 3(xi)(b} of the Order is not applicable to the Company.

(¢)  During the course of our examination of the books and records of the Company carried

' out in accordance with the generally accepted auditing practices in India, and acc¢ording
to the information and explanations given to us, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the
Company. Hence reporting under clause 3{xi) (c) of the Order is not applicable to the
Company.

12 The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it and
hence reporting under clause 3(xii} of the Order is not applicable to the Company.
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I3 The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified under Section 133 of the Act. Further, the Company
is. not required to constitute an Audit Committce under Section 177 of the Act, and
accordingly, to this extent, the provisions of Clause 3(xiii) of the Order are not applicable to,
the Company.

14 The Company is not mandated to have an internal audit system during the year. Hence
reporting under clauses 3(xiv)(a) and 3(xiv)(b) of the Order is not applicable to the Company.

15 According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the company.

16 (a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence. reporting under clause 3(xvi)(a), (b) and (¢)
of the Order is not applicable to the Company.

(b)  In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

17  The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

18  There has been no resignation of the statutory auditors during the year and accordingly
reporting under clause 3(xviii) of the Order is not applicable to the Company.

19 According to the information and explanation given to us and on the basis of the financial
Ratios (Refer Note 27 to the Financial Statements), ageing and expected dates of realisation
of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of mecting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due with in a period
of one year from the balance sheet date will get discharged by, the Company as and when
they fall due.
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20  The provisions of section 135 of the Companies Act, 2013 are not applicable to the Company
and hence reporting under clause 3(xx) of the Order is not applicable.

ForP VR K NAGESWARA RAO & Co.,
Chartered Accountants
Firm’s Registration Number: 0022835

HYDERABAD N. ANKA RAO -
21.05.2026 Partner
Membership Number: 23939
UDIN: 26023939HPFNZR2367
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Annexure B to Independent Auditor’s Report

Referred to in Paragraph 2( gj under the heading of ‘Report on Other Legal and

Regulatory Requirements’ of our report of even date

Report on the Internal Financial Controls under Clanse (i) of Sub-seetion 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PREMIER WIRE
PRODUCTS LIMITED (“the Company™) as. of 31* March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
etfectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliabl¢ financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Repotting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance -about whether adequate internal financial -controls over financial
reporiing was established and maintained and if such controls operated cffectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error:

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and dircctors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of un authorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may ‘deteriorate., '

Opinion

In our opinion, the Comparny has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31% March, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the. Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Charteied Accountants of India.

For P VR K NAGESWARA RAO & Co.,
Chartered Accountants
Firm’s Registration Number: 0022838

N ﬂ w . | '\\. -

HYDERABAD N. ANKA RAO ) /
21.05.2026 Partner /

Membérship Number: 23939
UDIN: 26023939BPFNZR2367



PREMIER WIRE PRODUCTS LIMITED
Brlinee sheet as at 31 March, 2026
tAil smounts in [ndian Rupees Lakhs, unless otherwise stated)

Particulars Note No. As at 31 March, 2626 As at 31 March, 2025
ASSETS

Neati-curreat assets

Property. plant and equipment 3 186.78 186,78
Income tax assets 4 - 1.14
Othér non-current assets 5 69.45 88.12
‘Fotal Non-current assets 256.23 276.04
Current assets

Financial assets

(i) Cash and cash-equivalents & 26.11 5.94
(i) Loans 7 423.39 399.56
{Jther gurreént assets 8 0.69 19.98
Total Current assets 450.19 425.48
TOTAL ASSETS 706.42 701.52
EQUITY AND LIABILITHES

Feuiny:

Lyuily share capital (a) 650,00 650.00
Dtiver equity:

(i) Reserves and surplus 9(b} 18.46 17.41
‘Total Equity 668.46 667.41
LIABILITIES

Non-current liabilities

Finuncial Habilities

Delerred tax liabilitics (net) 10 - 34,89 32.31
Total Non-current liabilities 34.89 32.31
Current liabilities

Finungial liabilities

(i) T'reide payables:

-wital eutstanding dues of miero enterprises and small enterprises (Refer

Note 21) - -
-lolal outstanding dues of ereditors other than micro enterprises and small

CRterpriscs . _
(i1} Other financizl liabilities 11 1.20 1.68
L urrent 1ax Habilities 12 | I -
(her current Habilitics 13 0.12 0.12
Total current liabilities 3.07 1.80
TOTAL LIABILITIES 37.96 34.11
TOTAL EQUITY AND LIABILITIES 706.42 701.52

The accompanying nofes are an integral part of the financial statements

As per our report of even date

For P.V.R.K. NAGESWARA RAO & CQ.,, Feor and on behalf of the Board
‘Chartered Accountants

IFirm's registration numh’erﬂqiﬂ.&!s

\o
- T \,(_SL_}":")-E,
s ‘( e . JM/JL\ &L\/\/VVVL—"”'_#"_ '
R PE A -

N. Anka Rao "1 T.V. Chowdary Dr. (Mrs,) Kailash Gupta

Partner " Director Director
Membership numbers. {DIN: 06054220) (DIN: 00054045)
liyderabad Secunderabad

2LO5.2026 21.05.2026



PREMIER WIRE PRODUCTS LIMITED

Statement of profit and loss for the year ended 31 March, 2026

{All umounts in Indian Rupees Lakhs, unless otherwise stated)

Particul Note For the year ended For the year ended
Articaiars No. 31 March, 2026 31 March, 2025
Revenué
Revenue ftom operations - -
Other income 14 27.73 29.19
Total Income 27.73 29.19
Expenses
(Mther expenses 15 19.73 2.66
Total Expenses 19.73 2.66
Profit before tax 3.00 26.53
Tax expense
Current tax 437 1.65
Jeterred Lax 2.58 3.90
Tax expense 16 6.95 7.55
Profit after tax for the year 1.05 18.98
Other Comprehénsive Income - -
Total Other Comprehensive Income before Tax - -
Current tax relating to OCI - -
Other Comprehensive Income after tax for the year - -
Total Comprehensive Income for the year 1.05 18.98
Earnings per equity share {Par value of Rs.10 each)
-Basic and Diluted 24 0.02 0.29

The accompanying notes are an integral part of the financial statements.

As per our report of éven date

For P.V.R.K. NAGESWARA RAO & CO.,
Chartered Accountants

Firm's reg!stmtmn ﬁ;unher 0022838

}L’&q
N. Anka Rau
Partner e T
Membership numher' }393’!1
Hyderabad
21.05.202¢6

For and on behalf of the Board

T.V. Chowdary
Director
(DIN: 00054220)
Secunderabad

J»WVL AN & \«w -'\,J_,IA-—- —- \(_ﬂ e Jgf\'—p

Dr. (Mrs.) Kailash Gupta

Director

(DIN: 00054045)




PREMIER WIRE PRODUCTS LIMITED
Statemént of changes in equity for the yéar ended 31 March, 2026
(Al arhounts in Indian Rupees Lakhs, unless otherwise stated)

a. Equity share capital

Paid up Equity Share capital Number of Shares Amouni
As dt April 01, 2024 65,00,000 650.00
Changes in equity share capital - -
As at March 31, 2025 65,00,000 650.00
Changes in equity shafe capital - -
As at March 31, 2026 65,00,000 650.00
b. Other Equity
Reserves and Surplus

Particulars General reserve |Retained earnings| Total Other Eqguity
Balance as at 1 April, 2024 1.50 {3.07) {1.57)
Profit for the year - 18.98 18.98
Other comprehensive income for the year, net of income tax - - -
‘Total comprehensive income for the year - 18.98 18,98
Balance as at 31 March, 2025 1.50 15.91 17.41
Balance as at 01 April, 2025 1.50 1591 17.41
Profit for the year - 1.05 1.05
Other comprehensive income for the year, net of income tax - - -
Tutal comprehensive income for the year - 1.05 1.05
Balance as at 31 March, 2026 1.50 16.96 18.46

‘The accompanying notes are an integral part of the financial statentents

As pér our report of even date

For P.V.RK. NAGESWARA RAO & CO.,
Chartered Accountants

Firm's rcgistratitm,numbgj': 0022838

NN L:Lm '-. 5
NAndea?_a\dw,m J | T
Partner :

Membership num‘bet_289/39z
lyderabad - -

21.03.2026

For and oa behalf of the Board

T.V. Chowdary
Director
(DIN: 00054220)

Secunderabad
21.85.2026

\,Lwl\ LYA/WW(—/ \<’_9~‘5""“-§}\’3

Dr. (Mrs.) Kailash Gupta
Director:
(DIN: 00054045)




PREMIER WIRE PRODUCTS LIMITED
Statement of cash flow for the year ended 31 March, 2026
{All amounts in Indiart Rupees Lakhs, unless otherwise stated)

Particulars

For the year eaded
31 March, 2026

For the year ended
31 March, 2025

Cash flow from operating activities

Profit before tax 8.00 26.53
Adjustments for;
Incentive reccivable written off 6.29 -
[nterest income from financial assets measured at amortised cost (26.48) (27.92)
Interest income on income tax refund {0.06) (0.08)
{12.25) {1.47)
Adjustments for working capital changes:
(her nen-current assets 18.67 (35.45)
(ther current assets 13.00 (12.56)
Other currgnt finanacial liabilities {0.48) 0.36
Cash generated from/(used in) operations 18.94 (49.12)
income tax paid (1.48) 0.07
Net cash flows from/(used in) operating activities 17.46 (49.05)
Cash flows from investing activities
Payment for purchase of property, plant and equipment - (0.84)
Interest received 2.71 51.88
Net eash flow from/(used in) investing activities 2.711 51.04
Cash flows from financing activities
interest paid - -
Net cash flow from/(used in) financing activities - -
Net increase/(decrease} in cash and cash equivalents 2017 1.99
Cashi and cash equivalents at the beginning of the year 5.94 3.95
Cash and cash equivalents at end of the year 26.11 5.94

1. The Cash flow statement has been prepared under the indirect method as set out in Indian

Cish Flows.

2. Previous year fipures have been regrouped /reclassified to conform to current year classification.

3.Figures in brackets represents outflows.
4.*denates figures below rounding off norms

The accompanying notes are an integral part of the financial statements

As per our repart of even date
For P.V.R.K. NAGESWARA RAO & CO,,
Chartered Accountants

Firm's registration qgﬁ;j?ejmsss

Accounting Standard {Ind AS 7) Statemment of

For and on behalf of the Board

Jodo b

Y :}\."J'Ef? ad ceppr I: \\ {

N.AnkaRao |20 Py 7 T.V. Chowdary
Partner AN /T/ Director
Membership numbein 33939 {DIN: 00054220)
Hyderabad Secunderabad
21.05.2026 21.05.2026

s>

Dr. (Mrs.) Kailash Gupta
Director
(DIN: 00054045)




PREMIER WIRE PROBUCTS LIMITED
Notes to the Financial statements
(All amounts.in Indian Rupees Lakhs, unless otherwise stated)

Note 3: Property, plant and equipment

Particulars Freehold Land Total
Year ended 31 March, 2025
Gross carrying amouant
Cost as at 1 April, 2024 185.94 135.94
Additions 0.84 0.84
Disposals : - -
Closing gross carrying amount 186.78 186.78

Accumulated depreciation

Opening accumulated depreciation - -
Depreciation charge during the year - -
Disposals - -

Closing accumulated depreciation - -

Net carrying amount as at 31 March, 2025 186.78 186.78

Year ended 31 March, 2026
Gross carrying amount

Opening Gross catrying amount 186.78 186,78
Additions - -
Disposals. - -
Closing gross carrying amount 186.78 186.78

Accumulated depreciation

Opening accumulated depreciation - -
Depreciation charge during the year - -
Disposals ' - -

Closing accumulated depreciation - -

Net earrying amount as at 31 March, 2026 186.78 186.78




PREMIER WIRE PRODUCTS LIMITED

Notes to the Financial statements

{All amounts in Indian Rupees Lakhs, unless otherwise stated)

Note 4: Income tax assets

Partieulars

31 March, 2026

Particulars As at As at.
31 March, 2026 | 31 Marck, 2025
Prepaid income tax (Net of provision for income tax Rs.1.65 Lakhs) - I.14
Total income tax assets - 1.14
Note 5: Ocher non-current assets
Particulars As at ; Asat
31 March, 2026 | 31 March, 2025
Capital advance 69.00 69.00
Sceurity deposits 0.45 19,12
Tutal other non-current assets 69.45 88.12
Naote 6; Cash and cash equivalenis
. As at As at
Particulars 31 March, 2026 | 31 March, 2025
Bulances with banks
-in currént account 24.01 5.93
Cash on hand 2,10 0.01
‘Total cash and cash equivalents 26.11 5.94
Nute 7: Loans
As at As at

31 March, 2025

1oans considered good-Secured

|.oans considered good -Unsecured* 423.39 399.56
Loans which have significant increase in Credit Risk - -
L.oans - eredit impaired - -
Less: Allowances for credit losses - -
Total loans 423.39 399.56
*[.oan and interest receivable from Holding Company orr demand
(Reler Note 23 and 25) 423.39 399.56.
Note 8: Other current assets
. As at As at

Particulars 31 March, 2026 | 31 March, 2025
Buiilances with government authorities 0.69 13.65
Advance for expenses - 0.04
Incentives receivable. - 6.29
Total other current assets 0.69 19.98




PREMIER WIRE PRODLCTS LIMITED
Notes t the Financial statements

{All amounts iit Indian Rupegs Lakhs, unless otherwise stated)

Nute: Equity share capital and viher equity
Note 9a}): Equity Share capital

Authorised equily share capital

Particulars Number of shares| Amount
Az ab Ist April 2024 70,00,000 700.00
Movement during the-year - -
As at 313t March 2025 70,00,000 700,00
Mavement during the year - -
As at 315t March 2026 70,00,000 700.00
Authorised Red ble, Nonconvertible & C lative Preference Shares

Particulars Number of shares Amount
As at Lst Aprl 2024 55,00,000 550.00
Movement during the year - -
As at 315t March 2025 55,00,000 550.00
Movement during the year - -
As at 315t March 2026 55,00,000 55008
(i) Movements in equity share capital
Issued, Subseribed and Paid up Equity Share capitsl Number of shares Amount
As ut st Apdl 2024 65,00,000 650.00
Mavement doring the year - -
As at 31st March 2025 65,00,000 650,00
Mowvement during the year - .
As at 315t Marech 2026 65,00 000 &50.00

Shares held by Holding Company:

52.00.000 (2024-25: 52,00,000) Equity shares of Rs.10/ each fully paid up heid by Premier Explosives Limited

Terms dnd rights attached to equity shares

The Company has only one class of equity shares having par value of Rs.10/-

Indian rupees. In the event of liquidation of the o
<onpany, after distribution of all preferential amounts. The distribution
shareholders. Every holder of cquity shares present at g meeting in person or

is entitled to one vote.

v, the halders of

(i1} Details of shareliolders holding more than 5% shares in the company

will

per share. The Company declares and pays dividends in
equity shares will be entitled to receive remaining assets of the
be: in proportion to the number of equity shares held by the
by proxy, is entitfed to one vote, and upon a polf each share

As at 31 March, 2026 Ag at 31 March, 2025
Parti
articulars Number of Y%bolding | Number af shares| % holding
Br. {Mrs. } Kailash Gupta- 5,935,000 2.15% 5,595,000 9.15%|
P’remier Explosives Limited 52 00000 BO.00% 52,000,000 80.00%)|
Dr. A M.Gupa 3,55,000 5.46% 3,55,000 5.46%

{ivy Disclosure of share holding of promaters

Diselasure of shareholding of promoters as at March 31, 2026 is as follows:

Promoter Name As at March 31, 2026 Asat March 31, 2025 % chang
No.of shares % of total shares MNo.of shares % of total shuares during the
; year |
Dr. {Mis.) Kailash Gupta 595,000 9.15% 5,95.000 9.15% -
Premier Explosives Limited 52,00,000 $0.00% 52,00,000 80:00% -
Lr. AN.Gupta 3,55,000 5.46% 3,55,000 5.46% -
AN.Gupta (HUF) 1,85,000 2.85% 1,85,060 2.85% -
Jogania Explosives: 50,000 0.77% 50,000 6.77% -
$1i 8 Jayaramulu 35,000 0.54% 35,000 0.54% -
551 K. Chalil 25,000 0.38% 25,000 0.38%. -
$ri 8 Satish 20,000 0.31% 20,000 0.31% -
Sr R.K. Verma 10,000 0.15% 10,000 0.15% -
54 Y Durga Prasada Rao 5,000 0.08% 5,000 0.08% -
86 TV Chowdary 5,000 0.08% 5,000 0.08% .
Dr N.V, $rinivasa Rao 2,500 0.04% 2,500 0.04% -
Sri M. A. Sublan 2,500 0.04% 2,500 0.04% -
%ri P. Ravinder Rao 2,500 0.04% 2500 0.04% -
S1i Y Krishna Rao 2,500 0.04% 2,500 0.04% -
Sri M Sudhakar 2,500 0.04% 2,500 0.04% -
Sti K Subba Rao 1,500 002% 1,500 0,02% -
-Sri KV Narasiinha Reo 500 0.01% 300 0.01% -
Sri M Panclu 500 0.01% 500 0.01% -




PREMIER WIRE PRODUCTS LIMITED
Nirtes to the Finsncial statements
{All'amdunts in Indian Rupees Lakhs, unless otherwise stated)

Piselosure of shareholding of promofers.as ar March 31, 2025 is as follows:

Promoter Name As at March 31, 2025 Asat March 31, 2024 % change
No.of shares % of total shares No.ofshares % of fotal shares d"::f:’"
Dr. {Mrs.) Kailash Gupta 5,95 000 9.15% 595000 9.15% .
Premier Explosives Limited 52,060,000 80.00P% 52,00,000 80.00% -
Lr. AN.Gupta 3,55,000 5.46% 3,55,000 5.46% .
A M. Guepa (HUF) 1,85,000 2.85% 1,85,000 2.85% -
Jogania Explosives 50,000 0.77% 50,000 0.77% -
5ni § Jayaramuly 35,000 0.54% 35,000 0.54% -
%0 K. Chalil 25,000 0.38% 25,000 0.33% -
5 Satigh 20,000 0.31% 26,000 0.31% -
%6 RK. Verma 10,000 0.15% 10,000 0.15% -
Sri Y Durga Prasads Rao 5,000 0.08% 5,000 G.08% -
S T ¥ Chowdary 5,000 0.08% 5,000 0.08%, -
Br N.V. Stnivasa Rgo 2,500 0.04% 2,500 0.04% -
Sri M. A. Subhan 2,500 0.04% 2,500 06.04% -
51i P. Ravinder Rao 2,500 0.04% 2,500 0.04% -
811 ¥ Krishna Rao 2,500 0.04% 2,500 0.04% -
Sni M Sudhakar 2,500 0.04% 2,560 0.04% -
K Subba Rao 1,500 6.02% 1,500 0.02% -
K V Narasimha Rao ’ 500 0.01% 500 0.01% -
M Pandy 500 0.01% 500 0.0 % -
Noteé 3(b): Reserves and surplys
. As at As at
Particulars 31 March, 2026 | 31 March, 2025
Gieneral reserve 1.5) 1.50
Retained samings 16.96 1591
Total reserves and surplus 18.46 17.41
(i} Lienera) Reserve
. As.at As at
Particulars 31 March, 2026 | 31 March, 2025
Openiug balance 1,50 .50
Adjustments - -
Closing Balance 1,50 1.501
General reserve is used for strengthening fie financial position and meeting fitwre contingencies and losses.
{1t) Retained carnings
. As at As at
Particulars 31 March, 2026 | 31 March, 2025
Opening balance 1591 {3.07)
Met profit tor the Yéar 1.05 1298
Items of nther comprehensive income recognised directly in retained
earning - -
Closiog balance 1696 is.ol

This reserve represents the cumulative profits of the company. It includes tand revaluation amount of Rs.175.94 lakhs o transition date which will oot be
availale for declaration of dividend as per Companies (Declaration and payment of Dividend) Rules, 2014,

W




PREMIER WIRE PRODUCTS LIMITED
Notes to the Financial statements
{All amounts in Indian Rupees Lakhs, unless otherwise stated)

Note 10: Deferred tax liabilities(net)
The balance comiprises tempérory differences attributable to:

Particulars As at As at
articiiars 31 March, 2026 | 31 March, 2025
Deferred Tax (Liability) / Asset : _
MAT Credit Entitlement - 3.00
Deferred tax on Jand indexation and revaluation {34.89) (35.31)
Net deferred tax (liahilities) / Asset (net) {34.89) (32.31)
Vlovement in Deferred tax liabilities
o MAT Credit Defer:red tax.on
Particulars: . e e land indexation Total
(Entitlement)/ Utilisation )
and revaluation _
As at 01 April, 2024 8.97 (35.38) (26.41)
("harged/{credited) {5.97) 0.07 {5.90)
As at 31 March, 2025 300 (35.31) (32.31)
{Charged)/credited (3.00) 0.42 (2.58)
As at 31 March, 2026 - (34.89) (34.39)
Note 11: Other Financial liabilities
", As at As at
Particulars 31 March, 2026 | 31 March, 2025
Current
Creditors for Expenses 1.20 1.68
Total ather financial liabilities 1.20 1.68
Note 12: Current tax liabilities
. As at As at
1
Particulars 31 March, 2026 | 31 March, 2025
Provision for income tax (Net of prepaid income tax of Rs.2.65 lakhs) 1.75 -
Total current tax liabilities 1.75 -
Note 13: Other current liabilities
. As at As at
Particulars 31 March, 2026 | 31 March, 2025
Statutory dues payable 0.12 .12
Total other current liahilities 0.12 0.12




PREMIER WIRE PRODUCTS LIMITED
Notes to the Financial statements .
{All amounts in Indian Rupees Lakhs, unless otherwise stated)

Note 14: Other income

; For the year ended For the year ended
Particulars 31 March, 2026 31 March, 2025
[nterest income from financial assets measured at amortised cost 26.48 27.92
Interest income on iricome tax refund ) 0.06 0.08
(ther non-operating income 1.19 1.19
Total other income. 27.73 29.19
Naote 15: Other expenses _
] For the year ended For the year erded
Particulars 31 March, 2026 31 March, 2025
Rates and taxes, excluding taxes on income 0.33 0.08
Payments to Auditors (Refer Note 15(a) below) 1.45 1.46
Privfessional chdrges 0.27 1.11
lncentive receivable weitten off 629 -
Bank charges 0.01 0.01
General expenges 11.38 -
Total other expenses 19,73 2.66
Note 15(a): Details of payments to auditors o
. For the year ended|  For the year ended|
Farticulars 31 March, 2026 31 March, 2025
Payment o auditors
As Statutory Auditor 1.20 1.20
For Taxation malters 0.25 0.25
'or Re-imbursement of expenses * 0.01
Total payments to auditors 1.45 1.46

*dcnotes figures betow rounding off norms

Note 16: Income tax expenge

This note provides an analysis of the company's income tax cxpense, show amounts that are recognised directly in equity and how the tax
expense is affected by non-assessable and non-deductible. itenis. It also explains significant estimates made in relation to the company’s tax
positions.

For the year ended|  For the year ended

Particulars 31 March, 2026 31 March, 2025
{z)} kncome tax expénse
Current fax
Current tax on profits for the year 4.40 1.65
Current tax charge/(reversals) of earlicr years {0.03) -
Total current tax expense 4.37 1.65
Deterred tax 2.58 5.90
Total Deferréd tax expense 2.58 5.90
[ncome tax éxpense 6.95 7.55

{b) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate:
For the year ended]  For the year ended

Particulars 31 March, 2026 31 March, 2025
Profit {rom eperations before income tax expenses .00 26.53
T'ax at the Indian tax rate 26.00% 26.00%
Tax on income from operations 2.08 6.9
Fax.effect of dmounts which are not deductible (taxabie) in calculating taxable income:
Others 4.87 .65
[niome tax expenses 6.95 7.55




PREMIER WIRE PRODUCTS LIMITED
Notes to the Financial statements
(Al mnoums in Indian Rupees Lakhs, unless.ctherwise stated}

Fingneial Instruments and Risk Management
Note 17: Categories of financial instroments

Note N As at 31 March, 2026 As at 31 Mavch, 2025
e e Carrying Value | Fair Value | Carrying Value Fair Value
A. Finantial assets
#)  Measured at amortised cost _
i} Cash.and cash aquivalents 3 26,11 261 1 594 594
ii} Loans ' 7 423.3% 4233% 399.56 399.56
Total financial assets 449.50 449.50 408,50 405,50
B. Financial liabilities
#)  Measured at amoriised cost i
Other financial liabilities 11 1.20 1.20 1.68 1_§8
Total financial liabilities 1.20 1.20 1.68 1.68

Nartes:
Ui} The carrying amounts of other financial liabilities, loans and cash and cash equivalents are considéred to be the same-as their fair values dug to their shott term nature.
Note 18: Financial Risk Managenrent

The Company's aetivities expose it to credit sk and liquidity risk. This note explains the sources of risk which the entity is exposed 1o and how the entity manages the risk and the
impact of them in the financial statements.

Risk Exposure arising from Measurement | Manag t
Credit Risk Cash and cash equivalents and trade receivables |Ageing analysis Diversification of Credit
measured at amortized cost Limits
(\) Credit Risk: .
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or coritract, leading to a financial loss. Credit fisk encompagses of bath, the

dircet risk of defauit and the visk of detetioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysingz credit limits and creditworthiness of
custoners on a continuous basis te whom the credit has been granted after ‘obtaining necessary appravals for credit. Financial instruments that are subject t¢ concentrations of credit
eisk principally consist of cash and cash equivalents. None of the financial instniments of the Company resvlt in material concentration of creiit risk.

(i) Cash and cash equivalents
The Compaiy’s current account is held with State Bank of India which is naticnafised bank, thereby minimises the risk.
1) Liquidity risk:

Prudent liquiclity risk management implies maintaining suffieient cash and.availability of funding through an adequate amount of committed credit facilities to meet abligations when
dne. The company treasury maintains flexibility in fnding by maintaining availability ender committed credit lines,

Miagement monitors rolling forecasts of the company’s liquidity position (comprising the undrawn borrowing facilities below) and cash and cash equivalents on the basis of expected
cash flows, This is generally carvied out at local level in the compaiy i accordance with practice and limits set by the coimpany.

The table bijow arises the maturity profife of the C I financial liabilities based on contractual undispounted paynegits.
Particulars On in next 12 months | »1 Year Total
Demand
As at 31 March, 2026
Other financial tiabilities - 1.20 - 120
Ax At 31 Maveh, 2028
Uhher tinancial liahilities - 1.68 - 1.68

Note 19; Capital Management

The Company’s finanjal strategy aims to provide adequate capital for its growth plans for sustained stakeholder value. The company's objective is to safeguard its ability to cdritinue
as 4 gomg concern, so that it can continue to provide retums for shareholders and benefits for other stakeholders. And depending on the financiat market scenario, nature of the
lundimg requirements and cost of such funding, the Company decides the optimum capital structure. The Company aims at maintaininga strong capital base se as to maintzin adequate
supply of funds towards fiture growth plans as a going congern.

Note 20; Contingent Liabilities

. Asat Asat
Particula .
Thewar March 31,2026 | March 31,2025
Claims ayainst the company not acknewledged-as debt 10.00 10.60
Note: It is not practicable for the company to estimate the timings of cash flows, if any, in respect of the above pending resolution of the respective

praceedings,




PREMIER WIRE PRODUCTS LIMFTED
Notes to the Financial statements
(All.amounts in Indian Rupees Lakhs, unless otherwise stated)

Note 21: Payablés to Micro, Small & Medium Enterprises

Information pertaining fe Micro and Smali Enterprises as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
¢Act) as given below has been deterntined to the extent such parties have been identificd on the basis of information available with the Company:

Particulars

As at

31 March, 2026

Asat

31 March, 2025

Principal amount remaining unpaid

NIL

Nil.

Interest due thereon

NIL

NIL.

Interest paid by the Company in terms. of Section 16 of Micro, Small -ard Medium Enterprisés Development Acl,
2006, along with the amounat of payment made to the supptier beyond the appoinicd day during the year

NIL

NIE.

Interest due and payable for the period of delay in making payment { which have-been paid but beyond the appeirnted|
day during the year) but without adding the interest specified under the Act

NIL

NiL

Interest accrved and remaining unpaid

NIL

NIL

Further interest remaining due and payable even in the suceeeding years. unfil such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditare under
Section 23 of the Act

NIL

NIL

Note 21(a): Trade Payables ageing schedule for the year ended as on March 31, 2026:

Particulars Not Duc | 1653 than 1-2 Years | 2-3 years
1 Year

More than

3 Years

Total

{i) MSME - - - -
(ii) Othes - . . .
(iif) Disputed Dugs
‘MSME - - - -
Others - - - -

Total - . - -

Trade Payables agéing schedule for the year ended as on March 31, 2025:

Particulars Not Due | 158 than 1-2 Years | 2-3 years
1 Year

More than

3 Years

Total

(i) MSME - - - -
{ii) Othes - - - -
(ifi) Disputed Duyes.
MSME - - - -
Others - - - -

Total - - - -




PREMIER WIRE PRODUCTS LIMITED
Notes to the Financial statements
(All amounts in Indian Rupees Lakhs, unless otherwise stated)

Note 22: Segment Information

() Deseription of segments and principal activities

The Director (T.V. Chowdary) of the Company has been identified as being the Chief Operating Decision Maker(CODM). Disclosure related to
sepment feporting as required under IND AS 108 "Oprating Segments” was not given, since the operations of the segmenis of the Company were
closed.

Note 23: Related Party Transactions
{a) lNelding Company : Prernier Explosives Limited
{b) Key Management personnel{ KMP} : Mr. T.V.Chowdary

(¢} Transactions with Related Parties:

2025-26 2024-25
Outstanding. Outstanding
Particolars balance as at balance as at
Amount 31 March, Amount 31 Mawch,
2026 2025

Lolding Company: 423.39 Debit 399.56 Debit
Renl received [.19 1.19
lnerest earned on lpan given 26.48 27.92
Reimbursement of expenses (.01 0.91




PREMIER WIRE PRODUCTS LIMITED.
Notes to the Financial statements
(Alt amounts in Indian Rupees Lakhs, unless otherwise stated)

Note 24: Earnings per share

Particulars

For the year ended
31 March, 2026

For the year ended
31 March, 2025

{a) Basic EPS

Basic earnings per share attributable to the equity holders of the company 0.02 0.29
(b} Diluted EPS
Diluted eamnings per share atiributable to the equity holders of the 0.02 0.29
(¢ ) Reconciliation of earnings used in caleulating earnings per share

For the year ended|  For the year ended

Particulars

31 March, 2026

31 March, 2025

Basic earnings per share

Profit attributable to the equity holders of the company used in caleulating

basic earnings per share 1.05 18.98
Diluted earnings per share
Profit attributable to the equity holders of the company used in calculating
diluted earnings per share 1.05 13.93
{d) Weighted average number of shares used as the denominator

Particulars As at As at

fewta 31 March, 2026 31 March, 2025

Weighted average number of equity shares used as the denominator in
calculating basic carnings per share 63,00,000 65,00,000
Adjustments for caleulation of diluted earnings per share: Nil Nil
Weighted average number of equity shares used as the denominator in
calculating difuted earings per share 65,00,000 65,00,000

Note 25: Details of Loans granted to specified persons that are repayable on demand and without specifying any terms or period of
repayment of principal and payment of interest and loans covered under sub-section (4) of section 186 of the Companies Act, 2013,

As at 31 March, 2026 As at 31 March, 2025
ti ;
Particulars Amoun‘t % of Total Amount outstanding | % of Total
outstanding
Interest beuring usecured loan given to Holding o
Company {Premicr Explosives Limited)* 423.39 100.00 399.56 100.00

* Loan is proposed to be utilised for working capital requirements of the Holding Company

Note 26: Additional regulatory information required by Schedule ITT

a.The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Benami property.

b.The Company has not been declared witful defaulter by any bank or financial institution or government or any government authority.

¢.The Company does not have any transactions with companies struck off,

d.The Company does not have any charges or satisfaction which is yet to be-registered with ROC beyond the statutory period,

¢.The Company has complied with the number of layers prescribed under clause

(Restriction on number of Layers) Rules, 2017.

{87y of section 2 of the Act read with the Companics

I-The Company has not entered inte: any stheme of arrangement which has an accounting impact on current or previous financial year.

g.The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

h-There i no income surrendered or-disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,

1961, that has not been recorded in the books of accounts.

1.The titk: deeds of all the immovable properties disclosed in the financial statements are held in the name of the company.




PREMIER WIRE PRODUCTS LIMITED
Notes te the Financial statements.
(Al gmounts ir Indian Rupees lakhs, uniess otherwise stated)

Note 27: Ratios

Particluars Numerator Demominator As at As at % Variance
March 31, 2026 | March 31, 2025

a) Current ratio Total Current Assets Total Current 146.64 23638 -37.96%
Liabilities

b) Return on Equity ratio in % (ROE) Net Profie after tax Average shareholders 0.16%: 2.84% -2 69%)
Equity = Total Equity

¢) Retum on capital employed (ROCE) in |Earnings before interest |Capital Emiployed = 1.14% 3.79% -2.65%

% and tax, Tangible Net worth

Mote: Ratios which are applicable to the company are only disclosed
The following are the explanations for change in ratios more than 25% as compared to preceding year;
Curreat ritio = Change in current ratio is dug to increase in current liabilities during the year compared to previcus yvear.

Nate 28(i}: No funds have been advanced or loaned or invested (either from barrowed funds or share premium or any other sowrces or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™) with the- understanding, whether recorded in
writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiarics). The
Company has not received any fund from any party(s) (Fundirig Party} with the understanding that the Company shall whether, directly or indirectly
tend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, sscurity or
the like-on behalf of the Ultimare Beneficiaries.

Note 28(ii): No funds have been received by the Company from any person ot entity,. including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persans or
«ntities identified in any manner whaisoever by or on behalf of thi Funding Party (“Ultimate Beneficiaries™) or provide any guarantce, security or the
like on behalf of the Ditimate Beneficiaries.

The accompanying notes arc an integral part of the financial statements

As perour report of even date For-and on behalf of the Board

BN R e

."V-dﬁ' i“v’&m:}i al

N. Anka Rap * o / { T.V. Cliowdary Dr. (Mrs.) Kailash Gupta
Partecr N g i Director Director
Membership number: 2}939;"'__ i (DIN: 00054220) (DIN: 00054045)
Hyderabad Secunderabad

21.05.2026 21.052026



PREMIER WIRE PRODUCTS LIMITED
Notes annexed to and forming part of the Financial Statements

Note 1 : Background
LI Premier Wire Products Limited (the Company or PWL) is a company limited by shares, incorporated under the provisions of erstwhile
Companies Act, 1956. The company is having its registered office at Secunderabad, Telangana, India.

1.2 The Board of Directors approved the financial statements for the year ended 31st March, 2026 and authorised for issue on 21st May,
20260,

Note 2 : Material Accounting Policies
This note provides a list of the material accounting policies adopted in the preparation of these financial statements, These policies have
bueen consistently applied to all the years presented, unless otherwise stated.

Note 2.1 : Basis of Preparation of financial statements

The financial statements have been prepared as a going concern on accrual basis of accounting. The company has adopted historical cost
basis for assets and liabilities except for certain items which have been measured on a différent basis and such basis is disclosed in the
relevant accounting policy.

All the umounts disclosed in the. financial statements and notes have been rounded off to the nearest lakhs, or decimal thereof as per
requirement of schedule 111, unless otherwise stated.

(i} Compliance with Ind AS

The financial statements of PWL have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133
of the Companies Act, 2013 {the Act®) read with the Companies (Indian Accounting Standards) Rules as amended

lrom time lo time and other relevant provisions of the Act.

Since the company is a subsidiary of IND AS compliance company, the company's financial statements are prepared and presented in
accordunce with IND AS,

{if} Current and non-curreént classification

An ussel s elassified as current it

(i) 1L is expected to be reatised or sold or consumed in the Company’s normal operating cycle;

(i} It is held primarily for the purpose of trading;

tisi} [t is expected to be realized within twelve months after the reporting period; or

{iv) Itis.cash or a cash equivalent unless,it is restricted from being exchariged or used to settle-a liability for atleast twelve months afterthe
reporting period.

A liability is classified as current if:

(1) It is expected to be settled in normal operating cycle;

(ii) 1t is held primarily for the purpose of trading;

{iit) It is expected to be settled within twelve months after the reporting period;

(Iv) Il hds no unconditional right to defer the. settlement of the liability for atleast twelve months after the reporting period.

All other assets and liabilites are classified as non-curren.

Deferved tax assets and liabilities are classified as non current only.

(iii} Operating Cycle

"The operating cyele is the time between acquisition of assets for processing and their realization in cash and cash equivalents. Based on the
nature of products and time between acquisition of assets for processing and their realization in cash and cash equivalents, the Company
hus uscer{ained ifs operating cycle as 12 months for the purpose of current/non-current classification of assets and Habilities.

Note 2.2 : Segment Reporting

Operating scgments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker. The
Directar has been identified as the Chief Operating Decision Maker. Refer Note 22 for the segment information presented.

'. ’:;" h"ll .
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PREMIER WIRE PRODUCTS LIMITED

Notes annexed to and forming part of the Financial Statements

Note 2.3 : Use of estimates, assumptious and judgements

The preparation of financial statements in conformity with Ind AS. requires management of the Company to make estimates and
assumplions and judgements that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the results of operations during the reporting periods. Although these estimates are based upon
management's best knowledge of cutrent -events and actions, actual results could differ from those estimates. Examples of such estimates
include future obligations under employee retirement benefit plans, recognition of deferred tax assets and useful lives of fixed assets. Any

revision tg actounting estimates is recognized prospectively in the current and future periods.

The Company uses the following accouting estimates in the preparation of financial statements:
- Provisions and contingent liabilities.

Note 2.4 : Foreign Curréncy Transactions

a)Functional and presentation currency

Items included in the financial statements of the Company are measured using the curréncy of the primary economic environment in which
lhe entity operates (‘the fimetional currency’). Indian Rupees is the functional currency of the company. The financial statements and all
financial intormation are presented in Lakhs (INR),

h)Tramsactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in statement of profit and
loss. Non-monetary items that are measured in terms of historical cost in a foreign currency, using the exchange rate at the date of
the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported
as part of the fair value gain or loss.

Note 2.5 : Revenue recognition

Revenue from sale of goods

During the year the company hasn’t earned any revenue.

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that
exactly discounts estimated firture cash receipts through the expected life of the financial asset to the gross carrying amount of a financial
assel, When calculating the effective interest rate, the Company estimates the expected cash flows by ‘considering all the contractual terms
of the financial instrument but does not consider the expected credit fosses.

Note 2.6 : Tax Expenses

Tux expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the tax authorities,
bused on estimated tax lability computed after taking credit for allowances and exemption in accordance with the prevailing tax laws for
the vear.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equily, in which case, the income taxes are recognised in other comprehensive. income or directly in equity,
respectively.

Current tax assets and current tax liabitities are presented in the statement of financial position after off-setting the taxes paid or deemed to
be paid.and current income tax expenses for the year.

\__—




PFREMIER WIRE PRODUCTS LIMITED

Notes annexed to and forming part of the Financial Statements

Deferred lacome Taxes

Defeired tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for deductible and
taxuble temporary differences arising between the tax base of assets and liabilities and their carrying amount, except when the deferred
income tax arises from the initial recognition of goodwill or an asset or [iability in a transaction that is not 2 business combination and
affeets neither accounting nor taxable profit or loss at the time of the transaciion.

Delerred income tax asset is recognised to the extent it is probable that taxable profit will be available against which the deductible
temporary differences, the carry forward unused tax credits and the carried forward unused tax losses can be utilised

The cairying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow total or part of the deferred income tax asset to be utilised.

Delerred tux assets and liabilities are.measured using substantively enacted tax rates expected to apply to taxable income in the years in
which the temporary differences are expected 10 be recéived or settled.

Deterred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax faws in India, which gives rise to future
ceonomic benefits in the form of adjusiment of future income tax liability, is considered as an asset if there is probable evidence that the
Company will pay normal income tax in future years.

Delerred tax assets and liabilities are offset when it relates to income taxes levied by the same taxation authority and the relevant entity
intends to séttle its current tax assets and liabilities on a net basis

Note 2.7 : Financial Instruments
Classification, initial recognition and measurement
A linancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial instruments are recognised on the balance sheet when the Company becomes a party to the contractual provisions of the
instrument.
(i} Financial Assets
Chassification
The Compuny classifies its financial assets in the following measurement categories:
a.Those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
1. Those measured at amortised cost.
The clagsification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

I"or usscts measured at fair value, gains and losses will either be recorded in profit or loss or other compiehensive income. For investments
i1 debt instruments, this will depend on the business model in which the invéstment is held. For investments in equity instruments, this will
depend on whether the Company has maide an irrevocable election at the time of initial recogrition to account for the equity investment at
[uir value through other comprehensive. income. The Company reclassifies. debt investments when and ‘only when its business model for
managing those assets changes.

At initial recognition, the'Company measures a financial asset at its fair valye plus, in the case of a financial asset not at fair value through
prolit or loss. transaction costs that are directly attributable to the acquisition of the financial asset. Tiansaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Subséquent measurement of Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business maodel for managing the asset and the cash flow
characteristics of the asset. There are three measurement cafegories inte which the Company classifies its debt instruments:

At Amortised cost: Financial assets having contractual terms that give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal outstanding and that are held within a business model whose objective is to hold such assets in order
w colleet such contractual cash flows are classitied in this category. Subsequently, these are measured at amortized cost using the effective
interest method less any impairment losses.
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PREMIER WIRE PRODUCTS LIMITED

iNotes annexed to and forming part of the Financial Statements

At fair value through profit or loss: Assets that do not.meet the criteria for amortised cost or FVOCI are measured at fair value through
prolit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the
period in'which it arises. Interest income from these financial assets is included in other income.

Cash and cash equivalents

Cush and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months-or less, which are subject to an insignificant risk of changes in value.

I'or the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
vuistanding bank overdrafis as they are considered an integral part of the Company’s cash management.

Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Derecognisition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it teansfers the
financial asset and substantially all the risks and rewaids of ownership of the asset to another party. On de-recognition of a financial asset
the difference between the carrying amount and the consideration received is recognised in the statement of profit and loss.

Nate 2.8 : Financial liabilities

Classification, initial recognition and measurement

Financtal liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, foans and borrowings, or
puyubles, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
nel of directly atiributable transaction costs. The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts

Subsequent measurement
Financial liabilities are carried at amortised cost using the effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying amoeunts approxinvate fair value due to the short maturity of these instruments.

Trade and other payables

These amounts represent ligbilities for goods and services provided to the company prior to the end of financial year which are unpaid.
“Frade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are:
recognized initially at their fair value and subsequently measured at amortized cost using the effective interest method.

Loans and borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the fedemption amount is recognised in profit

or loss over the period of the borrowings using the effective interest method, Fees paid on the establishment of loan facilities are

Derccognisition of financial liabilities

‘The compuny derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired.
On detecognition of @ financial liability the difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in the. statement of profit and [oss.

Note 2.9 : Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
olfset the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liability simultaneously. The
{cgally enforceabie right must not be contingent on future events and must be enforceable in the normal course of business and in the event
of detault, insolvency or bankrupicy of the Company or the counterparty.




PREMIER WIRE PRODUCTS LIMITED
Notes annexed to and ferming part of the Financial Statements

Note 2,10 : Property, Plant and Equipment

Initial recognition

An item of Property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item
will flow to the Company and its cost can be measured reliably.

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment fosses, if any. Sueh cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
warking condition for its intended use.

Subsequent costs

Subsequent costs relaied to an item of property, plant and equipment is included in the asset's carrying amount or recognised as a seperate
ussel, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the entity and cost can be
measured reliabily. All other repair and maintenance costs, including regular servicing, are recognise in the statement of profit and loss as
incurred. when replacement occurs, the carrying amount of the replaced part is derecognised.

Bérecognifion _

An item of propetty, ptant and equipment is derecognised upon disposal or when no future economic benefit is expected to-arise from the
continued use of the asset. Any gain or loss arising on de-recognition of the asset {calculated as the difference between the net disposal
proceeds and the carrying amount of the item) is recognised in statement of profit and loss in the period the item is derecognised.

Capital-work-in-progress

Assels in the course of construction are capitalised in capital work in progress account. At the point when an asset is capable of operating
in thé manner intended by management, the cost of construction is transferred to the appropriaxe'categoxfy of property, plant and equipment.
Costs (net of income) associated with the commissioning of an asset are capitalised until the period of commissioning has been completed
and the asset is ready for its intended use.

Depreciation expense

Depreciation on Property, palnt and equipment is provided on straight line basis at the rates arrived at based on the usefull lives prescribed
in Schedule 11 of the Act. Property, Plant and Equipment individually costing Rs.5,000 or below are fully depreciated in the year of
purchase. The company follows the policy of charging deprecitaion of pro-rata basis on the assets acquired or disposed off during the vear.

The asscts' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An assets’s
earrying amount is written down immediately to its receoverable amount if the asset's carrying amount is greater than its estimated
recoverable amoust.

Note 2.11 : Non ~current asset held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through- a sale transaction rather than
through continuing use and a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value
kess cost 10 sell. Non-current assets are not depreciated or amortised while they are classifiet as held for sale. Non-current assets classified
as held for sale are presented separately from the other assets in the balance sheet. The liabilities directly asscoiated with assets classificd as
hild for sale are presented separately from other liabilities in the balance sheet.

Note 2.12 ; Impairments of assets
Financial Assets
The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. In accordance with
Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model for evaluating impairment of financial assets other than those
meusured at fair value through profit and Joss (FVTPL).The impairment methodology applied depends on whether there has been a
signilicant incréase in credit risk.
Expeeted credit losses are measared through a loss allowance at an amount equal to

- The 12-menths expected credit losses (expected credit lossés that result from those default events on the financial instrument that are
possible within 12 months after the reporting date) or

- Full lifetime expected credit losses (expected credit losses that result from -all possible default events over the life of the financial
nistrument).

For trade receivables Company applics ‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the receivablés. The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables.
At every reporling date these historical default rates are reviewed and changes in the forward looking estimates.are analysed.

For other assets, the Company uses 12 morith ECL to provide for impairment loss where there is no significant increase in credit risk. If
there is signiticant increase in credit risk full lifetime ECL is used.
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PREMIER WIRE PRODUCTS LIMITED
Notes anrexed to and forming part of the Financial Statements
Neon-financial assets

Property. Plant and Equipment and Other intangible assets with finite life are evaluated for recoverability when there is any indication that
their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (ie. higher of the fair value less cost
to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGLN to which
the asset belongs. If the recoverable amount of an asset or CGU is estimated to be less than its carrying amount, the cariying amount of the
asset or CGU is reduced to its recoverable amount and impairment loss is recognised in the profit or loss.

Note 2.13 : Equity instruments
An cquity instrument. is a contract that evidences residual interests in the assets of the Company after deducting all of its liabilities. Equity
instruments issued by the Company are recorded at the proceeds received, net of direct issue costs.

Note 2.14 1 Government grant

Cirants and subsidies from the government are recognised when there is reasonable assurance that (i) the. Company will comply with the
conditions atlached to-them, and (ii) the grant/subsidy will be received.

When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis in profit'or loss over the periods. necessary to
match them with the related costs, which they are intended to compensate.

Where the grant relates to an asset; it is recognised as deferred income and released to income in equal amounts over the expected useful
life of the related asset and presented within other income.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit
or loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset,

Note 2.15 : Provisions, contingent liabilities and contingent assets

P’rovisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an ottitllow of resources embodying economic benefits will be required to sctile the obligation, and a reliable estimate can be made of the
amount of the obligation. The expense relating to any provision is presented in the statement of profit and loss net of any reimbursement, If
the effeet of the time value of money is material, provisions are determined by discounting the expected future cash flows at.a pre-tax rate
that reflects current market assessments of the time value of money and, where appropriate, the risks specific. to the liability. Where
discounting is used, the increase in the provision due to the passage of time is recognised as other finance expense.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
aceurrence of one or more uncertain future events beyond the control of the Company or a present obligation that Is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is & liability that cannot be recognized because it cannot be measures reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial statements,

L'ontingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable.

Note 2.16 : Employee benefits

(i) Short term obligations

Liabilities for wages and salaries, bonus, ex-grafia ete. that are expected to be settled wholly within 12 months afier the end of the period in
which the employees render the related service are recognized in respect of employees’ services up to the end of the reporting period and
ure measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit
ubligations in the balance sheet.
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PREMIER WIRE PRODUCTS LIMITED.

Noteés annexed to and forming part of the Financial Statements

(ii} Other long term employee benefit obligations

The liabilities for earned leave are not expected to be settled wholly within 12 months after the énd of the period in which the employees
render the related service. They are therefore measured as the present value ‘of expected future payments to be made in respect of services
provided by employees up to the end of the reparting period using the projected unit credit method. The benefit are discounted using the
market yields at the end of the reporting pertod that have terms approximating to the terriis of the related obligations. Remeasurements as a
result of the experience adjustments and changes in actuarial assumptions are recognized in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement
lor at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

(iii) Post employement obligations

The Company operates the following post-employment schemes:
tw). Delined benefit plans such as gratuity and;

{b) Defined contribution plans such as provident fund

{a} Defined benefit plans - Gratuity oblization

The liability or assets recognized in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit
obligations at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit
eredil method,

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash outflows by
reference 1o market yields at the end of the reporting period on govermment bonds that have terms. approximating to the terms of the related
obligation. The benefits which are denominated in currency ether than INR, the cash flows are discounted using market yields deterinined
by reference 1o highquality corporate bonds that are denominated in the currency in which the benefits will be paid, ahd that have ferms
approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and change in actuarial assumptions are recognized in the period in
which they occur, directly in other comprehensive income, They are included in retained éarnings in the statement of changes in equity and
in the balance sheet.

Changes in the present value of the defined benefit obligation resylting from plan amendments or curtailments are recognized immediately
in profit or loss as past service cost.

{b) Defined contribution plans

The Company pays provident fund contributions to publicly administered funds as per local regulations. The Company has no further
payment obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recognized as employee benefit expense when they are due.

Note 2.17 : Earnings per share

Basic earnings per share

Basic carnings per share is ealculated by dividing the profit or loss after tax for the period attributable to equity sharcholders by the
weighted average number of equity shares outstanding during the perfod.

Diluted earnings per share

FFor caleulating diluted earnings per share, the profit or loss after tax for the period attributable to equity sharcholders and the weighted
average number of shares outstanding during thie period are adjusted for the effects of all dilutivée potential equity shares.

Note 2.18 : Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on
or before the end of the reporting period but not distributed at the end of the reporting period. Dividend is recognised as a Hability in the
period in which the interim dividends are approved by the Board of Directors, or in respect of the final dividend when approved by
sharcholders.
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PREMIER WIRE PRODUCTS LIMITED

Notes annexed to and forming part of the Financial Statements

Note 2.19 : Leases '

As a lessee

The company recognises a right-of-use asset and a lease lability at the lease commencement date. The right-of-use asset iz initially
meusured at cost, which comprises the. initial amount of the lease liability adjusted for any lease payments made at or before the
comimencement date, plus any initial direct costs incuired and an estimate of costs to dismantie and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequentty depreciated using the straight-line method from the commencement date to the carlier of the end of
the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses,, if any, and
adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted
using the interest rate implicit in the lease or, if that rate cannot be readily determined, company’s incrementat borrowing rate. Generally,
the company uses its incremental borrowing rate as the. discount rate.

Lease payments included in the measurement of the lease liability comprise the féllowing:
- Fixed payments, including in-substance fixed paymenis;
- Vuriable léase payments that depend on an index or a rate, initiatly measured using the index or rate as at the commencement date;

- Amounts expected te be payable under a residual value guarantee; and

- The exercise price under a purchase option that the company is reasonably certain to exercise, lease payments in an optional renewal
period i the company is reasonably certain to exercise an extension option, and penalties for early termination of a lease unless the
company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease
payments arising from a change in an index or rate, if there is a change in the company’s estimate of the amount expecied to be payable
undur a residual value guarantee, or if company changes its assessment of whether it will exercise a purchase, extension or fermination
oplion.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is
recorded in profit or toss if the catrying amount of the right-of-use asset has been reduced to zero.

‘The company presents right-of-use assets that do not meet the definition of investment property in ‘property, plant and equipment* and
lease liabilitics in “loans-and borrowings’ in the statement of financial position.

Short-term leases and Ieases of low-value assets

The company has elected not to recognise right-ofiuse assets and lease liabilities for short term leases that have a lease term of 12 mionths.
The company recognises the fease payments associated with these leases as an expense on a straight-line bagis over the lease term.

As a lessor

Lease income from operating leases where the Company is a lessor is recogniised in income on a straight-line basis over the lease term
unless the reeeipts are structured to. increase. in line with expected general inflation to compensate for the expected inflationary cost
increases. The respective leased assets are included in the balance.sheet based on their nature.

Arrangements in the nature of lease

The Company enters into agreements, omprising a transaction or series of refated transactions that does not take the legal form of a lease
But conveys the right to use the asset in return for a payment or serics of payments. In case of such arrangements, the Company applies the
requirements of Ind AS 116 — Leases to the lease element of the arrangement. For the purpose of applying the requirements. under Ind AS
116 — Leases, payments-and other consideration required by the arrangement are separated at the inception of the arrangement into those
for lcase and those for other elements.
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PREMIER WIRE PRODUCTS LIMITED
Notes annexed to and forming part of the Financial Statements

Nute 2.1 :Recent pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Coripanies (Indian
Acedunting Standards) Rules as issued from time to time,

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1,
3025. The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in
its linancial statements.

In August 2023, MCA nétified the following amendméents to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as
current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with
covenants, The Company has no impact of these amendments in its classification criteria of current

and non-eurrent liabilitigs.

[nd AS 7. Statement of Cash Flows-and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 - The amendment
in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the
arrungements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add sipplier finance
arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial

stalements,

Ind AS 12, International Tax Reform — Pillar Two Mode] Rules applicable immediately - The amendments provide a temporary mandatory
relief Irom deferred tax accounting for top-up tax and disclose that they have applied the relief. This relief is immediate and applies
retrospectively. The Company is not part of a multinational group within the scope of OECD Pillar Two Model Rules. Accordingly, the
umendments to Ind AS 12 relating to Pillar Two taxes are not applicable.
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